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July 29, 2008

Ms. Marie Alfonso

Election Division

Los Angeles County Registrar of Voters
2400 Imperial Hwy., Room 2015
Norwalk, CA 90650

Ms. Sachi A. Hamai

Executive Office

Los Angeles County Board of Supervisors
Kenneth Hahn Hall of Administration
500 W. Temple Street

Los Angeles, CA 90012

Re: E1 Monte City School District November 4, 2008
Bond Measure Election

Enclosed please find the EI Monte City School District Board of
Education RESOLUTION NO. 08-09:03 “RESOLUTION OF
THE BOARD OF EDUCATION OF THE EL MONTE CITY
SCHOOL DISTRICT ORDERING AN ELECTION, AND
ESTABLISHING SPECIFICATIONS OF THE ELECTION
ORDER?” adopted on July 25, 2008 calling for a November 4, 2008
local bond election.

Also enclosed is our Tax Rate Statement.

We expect Exhibit B to be printed in its entirety in each sample
ballot/voter pamphlet.

By this letter we are formally requesting to review a proof of the

ballot statement language, the full text of the ballot proposition, 4
impartial analysis and ballot arguments that would appear in the ;"
voter pamphlet prior to publishing. Please direct this proof to the f
undersigned as soon as it is available. y 3 \1;"-_,_
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We believe that Education Code Section 15122.5 is not applicable
and we request that the County does not include the following
“State Matching Funds” language in the ballot or voter pamphlet:

[ “Approval of Measure does not guarantee that the
proposed project or projects in the El Monte City School District
that are the subject of bonds under Measure will bed
funded beyond the local revenues generated by Measure
The district’s proposal for the project or projects may assume the
receipt of matching state funds, which could be subject to
appropriation by the Legislature or approval of a statewide bond
measure.”

We would be more that happy to provide you with the resolution
electronically in order to facilitate your work, or to assist with this
process in any other manner.

This letter also authorizes you to contact David Casnocha of
Stradling Yocca Carlson & Rauth, our bond counsel, at (415)
283-2241 if you have any questions.

Si}QeFely?\

7 4

~ Kristinn G. Olafsson’”’
Deputy Superintendent, Business Services

Encl.

cc: David G. Casnocha, Stradling Yocca Carlson & Rauth
Rod Carter, RBC Capital Markets
Jeff Seymour, Superintendent



TAX RATE STATEMENT CONCERNING MEASURE __

TAX RATE STATEMENT
REGARDING PROPOSED
$75,000,000
EL MONTE CITY SCHOOL DISTRICT
GENERAL OBLIGATION BONDS
MEASURE___

An election will be held in El Monte City School (the “District”) on November 4, 2008, for the
purpose of submitting to the electors of the District the question of incurring a bonded indebtedness of
the District in a principal amount of $75.0 million. If such bonds are authorized and sold, the principal
thereof and interest thereon will be payable from the proceeds of tax levies made upon the taxable
property in the District. The following information regarding tax rates is given to comply with Section
9401 of the California Elections Code. Such information is based upon the best estimates and
projections presently available from official sources, upon experience within the District, and other
demonstrable factors.

Based upon the foregoing and projections of the District’s assessed valuation, and assuming the
entire debt service will be paid through property taxation:

1. The best estimate of the tax which would be required to be levied to fund the bonds
during the first fiscal year after the sale of the first series of bonds based on estimated assessed valuations
available at the time of filing of this statement is $29.98 per $100,000 of assessed valuation for the year
2009-10.

2. The best estimate from official sources of the tax which would be required to be levied to
fund the bonds during the first fiscal year after the last sale of the bonds and an estimate of the year in
which that tax will apply, based on estimated assessed valuations available at the time of filing of this
statement, is $29.99 per $100,000 of assessed valuation for the year 2023-24.

3 The best estimate of the highest tax which would be required to be levied to fund the
bonds and an estimate of the first year in which that tax will apply, based on estimated assessed valuation
available at the time of filing of this statement, is $30.00 per $100,000 of assessed valuation for the year
2013-14.

Attention to all voters is directed to the fact that the foregoing information is based upon
projections and estimates only. The actual times of sales of said bonds and the amount sold at any given
time will be governed by the needs of the District and other factors. The actual interest rates at which the
bonds will be sold, which in any event will not exceed the maximum permitted by law, will depend upon
the bond market at the time of sales. The actual assessed values in the future years will depend upon the
value of property within the District as determined in the assessment and the equalization process.
Hence, the actual tax rates and the years in which such rates are applicable may vary from those presently
estimated as above stated.

Superi éldén

El Monte City School trict



RESOLUTION NO. 08-09:03

RESOLUTION OF THE BOARD OF EDUCATION OF THE EL
MONTE CITY SCHOOL DISTRICT ORDERING AN
ELECTION, AND ESTABLISHING SPECIFICATIONS OF
THE ELECTION ORDER

WHEREAS, the Board of Education (the “Board”) has determined that education facilities
he Bl Monte City School District (the “District™) need to be repaired, acquired, constructed,
_ . and equipped to enable the District to improve the health and safety of the students in the
Disirict: and

W
within

WHEREAS, notwithstanding concerted and ongoing efforts by the District to obtain
sufficieni facility money from the State of California (the “State”), the State has been unable to
provide the District with enough money for the District to adequately construct and repair schools to
provide an optimal learning environment for all students; and

WIHEREAS, in the judgment of the Board, it is advisable to prbvide additional and improved
facility funding for such needs by means of a general obligation bond; and

WHEREAS, Proposition 46, approved by the voters of the State on June 3, 1986
(“Proposiuon 46”), amended Section 1(b) of Article XIITA of the California Constitution by adding a
provision which exempts from the 1% of full cash value limitation, those ad valorem taxes used to
pay for debt service of any bonded indebtedness for the acquisition or improvement of real property

approved on or after July 1, 1978, by two-thirds of the votes cast by voters voting on the proposition;
and

WHEREAS, on November 7, 2000 the voters of California approved the Smaller Classes,
Safer Schools and Financial Accountability Act (“Proposition 39”") which, as of its effective date,
reduced the voter threshold for ad valorem tax levies used to pay for debt service or bonded
indebtedness to 55% of the votes cast on a school district general obligation bond; and

WHEREAS, concurrent with the passage of Proposition 39, Chapter 1.5, Part 10, Division 1,
Title 1 (cornmencing with Section 15264) of the Education Code (the “Act”) became operative and
established requirements associated with the implementation of Proposition 39; and

WILEREAS, the Board desires to make certain findings herein to be applicable to this
election order and to establish certain performance audits, standards of financial accountability and
citizen oversight which are contained in Proposition 39 and the Act; and

WHEREAS, the Board hereby determines, in accordance with the opinion of the Attorney
General of the State of California, that the restrictions in Proposition 39 which prohibit any bond
money from being wasted or used for administrative salaries or other operating expenses of the
District be strictly enforced by the Citizens’ Oversight Committee; and

WIHEREAS, pursuant to Education Code Section 15270, based upon a projection of assessed
property vzluation, the Board has determined that, if approved by voters, the tax rate levied to meet
the debt scrvice requirements of the bonds proposed to be issued will not exceed the Proposition 39
limits per year per $100,000 of assessed valuation of taxable property; and

DOCSSF/69284v3/024199-0008



WHEREAS, Section 9400 et seq. of the Elections Code of the State of California (the
“Elections Code”) requires that a tax rate statement be contained in all official materials, including
any ballot pamphlet prepared, sponsored or distributed by the District, relating to the election; and

WHEREAS, the Board now desires to authorize the filing of a ballot argument in favor of the
proposition to be submitted to the voters at the election; and

WHEREAS, pursuant to the California Elections Code, it is appropriate for the Board to
request consolidation of the election with any and all other elections to be held on Tuesday,
November 4, 2008, and to request that the Los Angeles County Registrar of Voters perform certain
election services for the District;

NOW THEREFORE, THE BOARD OF EDUCATION OF THE EL MONTE CITY
SCHOOL DISTRICT DOES HEREBY RESOLVE, DETERMINE AND ORDER AS FOLLOWS:

Section 1. That the Board, pursuant to Education Code Sections 15100 et seq., 15264 et
seq., and Government Code Section 53506, hereby requests the Los Angeles County Registrar of
Voters to conduct an election under the provisions of Proposition 39 and the Act and submit to the
electors of the District the question of whether bonds of the District in the aggregate principal
amount not to exceed $75,000,000 (the “Bonds”) shall be issued and sold for the purpose of raising

money for the purposes described in Exhibits A and B hereto. Both exhibits are directed to be printed
in the voter pamphlet.

Section 2. That the date of the election shall be November 4, 2008.

Section 3. That the purpose of the election shall be for the voters in the District to vote
on a proposition, a copy of which is attached hereto and marked Exhibit “A” and incorporated by
reference herein, containing the question of whether the District shall issue the Bonds to pay for
improvements to the extent permitted by such proposition. In compliance with Proposition 39 and the

Act, the ballot proposition in Exhibit “A” is subject to the following requirements and
determinations:

(a) the proceeds of the sale of the Bonds shall only be used for the purposes set forth in
the ballot measure and not for any other purpose, including teacher and administrator salaries and
other school operating expense;

(b) that the Board, in establishing the projects set forth in Exhibit “B,” evaluated the
safety, class size reduction and information technology needs of the District;

(c) that the Board will cause to be conducted an annual, independent performance audit
to ensure that the Bond moneys get expended for the projects identified in Exhibit “B” hereto;

(d) that the Board will cause an annual, independent financial audit of the proceeds from
the sale of Bonds to be conducted until all of the Bond proceeds have been expended;

(e) that the Board will cause the appointment of a Citizens’ Oversight Committee in

compliance with Education Code Section 15278 no later than 60 days after the Board enters the
election results in its minutes pursuant to Elections Code Section 15274; and

DOCSSF/69284v3/024199-0008



(H that the tax levy authorized to secure the Bonds of this election shall not exceed the

Proposition 39 limit per $100,000 of taxable property in the District when assessed valuation is
proieciod by the District to increase in accordance with Article XIIIA of the California Constitution.
Section 4. That the authority for ordering the election is contained in Education Code

Scctions 15100 et seq., 15264 et seq., and Government Code Section 53506.

Section 5. That the authority for the specifications of this election order is contained in
Sections 5322 of the Education Code.

Section 6. That the Los Angeles County Registrar of Voters and the Los Angeles
County Board of Supervisors are hereby requested to consolidate the election ordered hereby with
any and all other elections to be held on November 4, 2008 within the District.

Section 7. That the Secretary of the Board is hereby directed to send a certified copy of
‘his Resolution to the Los Angeles County Registrar of Voters no later than August 8, 2008.

Section 8. That the maturity of any Bonds issued pursuant to Section 15264 et seq. of
the Bducation Code hereto shall have a maturity not exceeding twenty-five (25) years, and Bonds
issued pursuant fo Section 53506 of the Government Code shall have a maturity of not exceeding
‘ortv (40) years. The maximum rate of interest on any Bond shall not exceed the maximum rate
allewed by Education Code Sections 15140 to 15143, as modified by Government Code Section
53531.

Section 9. That the Board requests the governing body of any such other political
subdivision, or any officer otherwise authorized by law, to partially or completely consolidate such
clection and to further provide that the canvass be made by any body or official authorized by law to
canvass the returns of the election, and that the Board consents to such consolidation.

Section 10. Pursuant to Section 5303 of the Education Code and Section 10002 of the
Elections Code, the Board of Supervisors of Los Angeles County is requested to permit the Registrar
of Volers o render all services specified by Section 10418 of the Elections Code relating to the
election, lor which services the District agrees to reimburse Los Angeles County, such services to
include the printing of the Full Text Ballot Proposition in the voter pamphlet, the publication of a
Formal Notice of School Bond Election and the mailing of the sample ballot and tax rate statement
(described in Section 9401 of the Elections Code) pursuant to the terms of Section 5363 of the
Education Code and Section 12112 of the Elections Code.

DOCSSF/69284v3/024199-0008



ADOPTED, SIGNED AND APPROVED this 25th day of July, 2008.

Attest:

Wi

BOARD OF EDUCATION OFT IE EL M NTE CITY
SCHOOL DISTRICT Y1} L AN

o4

President

/I |4 ecreﬁfy
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STATE OF CALIFORNIA )
)ss
LOS ANGELES COUNTY - )

I, Jeff Seymour , do hereby certify that the foregoing is a true and correct
copy of Resolution No. 08-09:03 whxch was duly adopted by the Board of Education of the El
Monte Cit; y School District at meeting thereof held on the 25th day of July, 2008, and that it was so
adopted by the following vote:

\YES: &
NOES: —©—
ABSENT: 6

ABSTENTIONS: 53—

O//AW
//7
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CALIFORNIA ALL-PURPOSE_ AOKNOWLEDGMENT

State of California

County of Los Anﬂf‘,ffﬂ.
n 2(25[’23 before me, T bl i

Date Here(igsert Name and Title of the Officer

—
personally appeared Jet i 5@}/1%0 WA

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized

CYNTHIA m, capacity(ies), and that by his/her/their signature(s) on the
= m_cm i instrument the person(s), or the entity upon behalf of
i Los Angeles County  ° which the person(s) acted, executed the instrument.
| My Comm. BpresMay 1,2012 |
""""" | certify under PENALTY OF PERJURY under the laws

of the State of California that the foregoing paragraph is
true and correct.
Place Notary Seal Above Slgnature Signature of Notagublic f

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: F%E/SQI U\}H DN N o DR~ 1% 9. ]
Document Date: 7 / 25 /6’8 Number of Pages: o)
Signer(s) Other Than Named Above: _ (=] za b eI Rivag

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:
[ Individual L] Individual
[ Corporate Officer — Title(s): ['] Corporate Officer — Title(s):
[0 Partner — [J] Limited [ ] General FRGHT THUMBPRINT ] Partner — ['] Limited [] General
[l Attorney in Fact OF SIGNER ] Attorney in Fact OF SIGNER
Top of thumb here = Top of thumb here
[J Trustee [] Trustee
[[1 Guardian or Conservator [ ] Guardian or Conservator
[] Other: L1 Other:
Signer Is Representing: Signer Is Representing:

@200? Natmnal Notary Asswahon- 9350 De SDtD Ava PO Bux 2402 Cha!s\mrlh CA 91313 2402 wwwNahonaINotary org Ihern *590? Fleurder Call Toll- Free1 8100—8?8—6&2?



